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REGULATION Z—AMENDMENT TO SUPPLEMENT III 

Exemption of Certain Credit Transactions in Oklahoma

To All State Member Banks, and Others Concerned, 
in the Second Federal Reserve District:

Following is the text of a statement issued May 7 by the Board of Governors of the 
Federal Reserve System:

The Board of Governors of the Federal Reserve System announced today th a t it has exempted 
certain credit transactions in Oklahoma from the disclosure and rescission provisions of the F ed
eral T ru th  in Lending Act, effective June 1. Oklahoma law, which is substantially sim ilar in these 
provisions to the Federal statute, will apply to all classes of credit transactions w ithin th a t State, 
except for the follow ing:

1. Transactions in which a federally chartered institution—such as a Federal Credit Union, 
Federal savings and loan association, or national bank—is a creditor.

2. Consumer credit sales of insurance by an insurer.

3. Transactions under common carrier tariffs in which the charges for the services involved, 
the charge for delayed paym ent and any discount allowed for early paym ent are regulated by a 
subdivision or agency of the United States or the S tate of Oklahoma.

4. Transactions in which a licensed pawnbroker is a creditor.

Section 123 of the T ru th  in Lending Act provides that the Board shall exempt from the dis
closure and rescission requirements of the Act any class of transactions w ithin a State if the State 
law provides requirements substantially similar to those imposed by the Federal law, and there 
is adequate provision for enforcement.

In  making its determination, the Board considered only th a t p a rt of the Oklahoma statu te 
th a t relates to disclosure and rescission. The Uniform Consumer Credit Code, which Oklahoma 
adopted, goes beyond these fields and, accordingly, the action taken by the Board cannot be con
strued as an endorsement of th a t code.

The Board earlier granted an exemption to Maine for all classes of credit transactions except 
those in which a Federally chartered institution is a creditor. Pending applications have been 
received from Connecticut, Massachusetts, U tah and Virginia.

Enclosed is a copy of an amendment to Supplement I I I  to Regulation Z, giving 
effect to the Oklahoma exemption. Additional copies will be furnished upon request.

A lfred  H ayes,

President.
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Board of Governors
of the

Federal Reserve System

TRUTH IN LENDING 

AMENDMENT TO SU PPLEM EN T I I I  TO REGULATION Z 

Effective June 1, 1970, Supplem ent I I I  to Regulation Z (Section 226.12— Supplement) is 
amended by adding paragraph  (c) as follow s:

SEC TIO N  226.12— SU PPLEM EN T
• •  •

(e) O k lah o m a . Except as provided in 
§ 226.12(c), all classes of credit transactions 
within the State of Oklahoma are hereby granted 
an exemption from  the requirements of Chapter 2 
of the Truth in Lending Act effective June 1, 1970, 
with the following exceptions:

(1) Transactions in which a federally chartered 
institution is a creditor;

(2) Consumer credit sales of insurance by an 
in su re r;

(3) Transactions under common carrier tariffs 
in which the charges for the services involved, the 
charge for delayed paym ent and any discount 
allowed fo r early paym ent are regulated by a sub
division or agency of the United States or the 
S tate of Oklahoma; and

(4) Transactions in which a licensed paw n
broker is a creditor.
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